AUSTRALIAN ACCOUNTANT 


VOL. XI 
FEBRUARY, 1941—DECEMBER, 1941 











INDEX 


Accounting Concepts in Australian Legislation: A. meat Ross 497, 
Administration of Deceased Estates: G. M. ag ag” pede ae 
Administration, of Estates in Bankruptcy: N. S. 
59, Ste "287, 321, 385, 
Alcock, Prof. H.: Education for Accountancy . 
Application of Mechanical Equipment to the Cost Office: af i. "Watson 
Appointment and Remuneration of Auditors of Companies .. .. ea 
Arentz, E. V.: Interest Rates and Yields from Government Loans a 
Arrangement of Volumes of the Australian Accountant .. .. .. .. .. 
Articles in Overseas Journals .. .. 68, 
Atkinson, J. B.: Collection of State Income Tax by Stamp 1 "Instalments 
in West Australia .. .. . / 
Audit of a Modern Costing System: A. + Gairns .. . Pt 
Auditing and the Legal Responsibilities of Auditors: S. ‘R. Brown .. 
Auditing Procedure, Modern: C. L. Richardson .. .. se 
Auditors of Companies, Appointment and Remuneration ae ee 
Australia, America and the Future: Prof. I. Clunies Ross .. .. .. .. 
Australian Accountant, Arrangement of Volumes of .. .. .. .. .. .. 
Bankruptcy, Administration of Estates in: N. S. Young 
59, 121, 587, 321, 385, 
Book Reviews— 
Australasian Advanced Accountancy, by A. E. Barton: W. B. 
Rainsford .. . ae ed 
Command of Words, by S. S. Smith: ‘RE. “Maskell i 
Conduct of and Procedure at Public Company and Local Government 
Meetings, A. Crew: W. B. Rainsford .. .. 
Emergency Legislation Handbook, J. M. Jelbart: A. A. Fitzgerald 
Guide to New Zealand Income Tax Practice: R. A. Hickin .. .. 
Guide to the Pay Roll Tax, J. M. White and H. R. Irving: A. A. 
Fitzgerald .. .. 
Indorsements, Correct ‘and “Incorrect, H. Young: ‘A. ‘A. Fitzgerald . 
Labour Report, 1939: W.‘B. Rainsford .. .. 
Law for Hospital Authorities, by J. E. Stone: W. B. Rainsford . 
Law relating to Stamp, Death and Estate Duties, by R. C. Smith and 
J. G. Starke: W. B. Rainsford .. . 
Outlines of Local Government of United Kingdom, by a f : “Clarke: 
W. B. Rainsford .. .. 
Practical Business Economics, by A. Clunies Ross: A.A. Fitzgerald 
Price Control under National Security Act (1939/40) . on 
Purchase Tax Explained, by T. J. Sophian: W. B. Rainsford .. 
Shorter French and English Dictionary, J. E. Mansion, Editor: 
W. B. Rainsford .. . 
Some Aspects of the Law relating to Cheques, by H. ‘Young: A. A. 
Fitzgerald .. . 
Some Reservations on the State Street Trust Company Case, by J. E 
Dohr: A. A. Fitzgerald .. .. 
Text Book of Australian Bankruptcy Law, by A. N. Lewis: N. S. 
Young . Patel 
Time Payment Trading and ‘Accounts, by J. C. Timms: R. A. “Hickin 
Wartime (Company) Tax, by J. A. L. Gunn: A. A. Fitzgerald .. 
Whitcombe’s Simple Guide to the Commonwealth Pay Roll Tax: 
A. A. Fitzgerald . és 
Brown, S. R.: Auditing and the ‘Legal Responsibilities of Auditors ue: 
Building a Loyal Staff: R. A. Hickin .. .. rb pathas 
Building a Loyal Staff, Selection Methods: R. A. Hickin ok. setae ae 
Business Cycles, Incidence of: L. W. Irwin .. .. .. ete iY 
ee = gS ee Pees: | 
Cheque Crossings: P. C. Lang .. ae ee tee 
Claudius: Liability of Non- Residents to Victorian Taxes oid 
Collection, of State Income Tax by Stamp Instalments in West 
Australia: J. B. Atkinson .. .. 
Commercial Accountant, His Training ‘and Function: H. C. Nicholson 
Commonwealth Institute of Accountants, — Address .. 
Conducting a a Costing Epeeeruees ik. 3. GU on Se kare cc ce 8 
Corbet, I. L 
Feminjsation OE SINOR oa cs oe Ku os ve 
Nothing over Half a Crown . 





Page 
574 
144 


451 
199 
491 
443 

69 


228 


108 
381 
161 
341 


415 






















THE AUSTRALIAN ACCOUNTANT 





DEC., 1941 


Correspondence— 


ns Gee Deational AGaies .. ie. is: iis: ee hectee 46 es eS 
Ee eee ia eee 
Cheque Crossing . Son Re a ow ws 
Depreciation in i Sie Ate al ig ba <i 40/85! cx oe 
SE te SE I SS oh Se a ea bere ele Ble) 60 oelns o 


nN Os EE NOS gig a) ed Sy Niekl We ve de 109. bel¥e 
EES AS RES Cyr 0S ey ec a ee 
rn cs oc bdo we dds eles Ge «ct aenaneen 
Late A. E. Pyke .. .. nti. TE 
Memorandum and Articles of Association... .. .. .. .. .. s. « 
More Aeroplanes and More Tanks .. .. 

Petrol Rationing .. .. .. .. PU ae or eee es ee 
Status of Accountants Relates ib ioe a A aS PRS bce eh 
I er I SS a5 aka, sable wlll MR ata) tent wa Lael We ec. 


War Economics .. al ve’ o's ae. Marie dad torte aia er arg Graken 
FOS PO POPC Te ee re ee | 
War Spendings .. .. . as tie 0h de) BE Ee ad lek ee 


What Type of Cost is A RE ROE Te OC EES 
Cost: L. Goldberg .. .. Pe er ae ee ee 
Cost Accountancy ? Will the War affect: G. H. oe ae 
Cost Accounting in Industry To-day: J. R. McKenzie .. .. .. .. .. 
Cost Accounting, Local Government: R. W. T. Oborn .. .. .. .. .«. 
Cost Concept of Managerial Control: L. W. Irwin .. 

Cost Standards: H. B. Williamson .. Sitges 
Costing and the Petrol Distribution Problem: S. Thorpe eet ee ae 
Costing, Co-ordination and Overhead: H. B. Williamson .. .. .. .. 
Costing Department, Conducting a: A. J. Gairns .. .. 
Costing for Public Accountants’ Offices, Unit System of: G. J. J. Feil 
Costing System, Audit of a Modern: A. J. Gairns .. .. 
Cupit, E. A.: Organisation and Administration of a Large "Public 
Utility .. .. ee 
Deceased Estates, ‘Administration of: G. M. Webb . ye eee 
Depreciation, A Levy on Provisions for: C. L. S. oes 
Depreciation, Elements of: L. W. Irwin .. .. 
Depreciation in the Public Accounts: A. A. F itzgerald . ; 
Depreciation, of Plant used in the Production of Munitions and other 
War Contracts .. .. . he Kgs SESNE SA xn? Sie Ge 
Development of Taxation: F. N. Hiles .. .. ide be ty 
Directors’ Remuneration, Travelling “ett 'P. <: Lang yt, Gal ae 
Economics of Overhead: H. Widmer .. .. ‘ 
Education for Accountancy: Prof. H. Alcock . 
Elements of Depreciation: L. W. Irwin .. .. ie 88 
Emergency Supplies Plan under the National "Security y \ee 
Employment Policy, Questions and Answers on: R. A. Hickin .. . 
Feil, G. J. J.: Unit System of Costing for Public Accountants’ Offices 
Feminisation of Markets: I. L. Corbet .. .. .. . 
Deeemte, War and Post War: J. F. L. Gabe .. 2. oc cs 2s oe 0s ce oe 
Financial Ratios in Management: A. Clunies Ross .. .. .. .. .. .. -- 
Fitzgerald, A. A.: Depreciation in the Public Accounts .. .. 
Fitzpatrick, L.: A Short Account of are: seca to give expression 
by Words and Figures .. .. re 
Fixed and Variable Costs: L. W. Irwin.. .. ....-------- ss 2. 
Fixing the Remuneration of Auditors .. .. POR ab tide eg See 
Foremen, Selection and Training of: R. A. Hickin | es hide eee Te Kel oh 
Gairns, A. J.— 

en ee ee 

Conducting a Costing Department .. .. .. .. 6... ee ee ee ee oe 

Pitfalls in Standard Costing .. .. ovGw eee teh Sw ad ee 
Gibbs, J. F. L.: War and Post War Finance... .. .. .. .. -- 
Goldberg, L. : ett anes Silicate 
Graphs, Use of in Controlling Production: C. K. iiss ae we 
Gregory, G. H.: Will the War affect Cost Accountancy? . 

Group Labour Control : J. L. Pattison .. .. Sy us wets 

Hewitt, C. L. S.: A Levy on Provisions for Depreciation ie aks eae 

Hickin, R. A— 

Building a Loyal Staff . Sak Aine gaa el sale at 

Building a Loyal Staff, Selection Methods .. .. 

Human Factor in Industry, eenengod between Management 
and Employees .. .. . eee Pe 

Job Analyses and Specifications—I and II . . 519, 








225 


ocd 








4 THE AUSTRALIAN ACCOUNTANT DEC. 


Questions and Answers on Employment Policy .. 

Selection and Training of Foremen .. fal ache Nein’, oo ante uae 

Testing Applicants for Employment .. .. ... .. 6... 20 ee oe oe 

Towards Personal Efficiency . hie tee oe heen aren ee 
Hiles, F. N.: Development of Taxation or bier 
Hislop, A. McK.: Some Aspects of Price Control in Australia .. . 
Hosking, P.: Stock Exchange —_— as to Articles of Associa- 

tion of Trading Companies .. . eee 00 50 eR ae OEE 
How to Take a Poll: R. E. O'Neill .. .. 
Human Factor in Industry, Relationship between Management ‘and 
Employees: R. A. Hickin .. .. AO eS te a ee 

Incidence of Business Cycles: L. Ww. Irwin bie eB AI es 
Insurance Companies Accounts: S. J. Lengyel .. .. .. .. .. .. «. 34, 
Interest Rates and Yields from Government Loans: E. V. Arentz .. 
Interest? What Type of Cost is: L. W. Irwin .. .. .. .. 1... oe oe 
Irwin, L. W.— 

Gost GConcest of Manseeriel Cosirell 5. oc. ck noe Se oe tie ee we 

SNORE: Is SID god lhe nk <ce: Sd! ga haces we oe Ra ee 

ee SE I i wn ee eal ade nk weed wee bole 

nD GE MOND SD a igo ta) cael et se no 

rns Tee GE Leet ere eg head es eh A A Sa wR 
Jackson, H.— 

Memorandum and Articles of Association .. .. .. .. .. .. 

Notice of Meetings .. . “tine ea 

Some Notes on Share Capital ‘Transactions .. . ‘oes 
Jackson, R. G.: Office Efficiency and Wartime Conditions .. .. 4 
Jarman, R. F.: Some Aspects of Mechanical ape 4 Roll Accounting prt 


Job Analyses and . gee and II: , Sicha s,s BR 
Keeping in Touch: E. Westby-Nunn .. .. .. .. . AP ey |e 
Lang, P. C.— 


Cheque Crossings .. al ae 

Directors’ Remuneration, Travelling Expenses pee 

National Security (Enemy Property) Regulations, ‘Share Transfers 
Law and the Underprivileged: Hon. C. E. Martin .. .. . pede 
Legal Decisions of Interest to Accountants: J. A. L. Gunn— 

Agency Commission .. . ev ea 

Case under Victorian Transport Regulation ae ee ener 

Claim for Negligence against Manufacturer .. .. .. .. .. 

Claim in respect of Injury to Railway Passenger .. .. .. 

Contract for Sale and Purchase of House .. ie 

Contract Legal at time of making, Subsequently made Illegal ie a 

Death of Partner .. . ; sth bates as 

Debenture not for benefit ‘of ‘Company ih toa bea legis 

Decision under Victorian Workers’ Compensation ‘Act .. 

Garnishee Proceedings .. piel Wi Sekt ae ae weoeenee 

Impossibility of Performance of Contract .. .. .. .. 2. s+ 315, 

Injury through Motor Collision .. .. bie ae Varad 

Marriage in contemplation when Will made .. 

Person who feloniously kills another —_—_ benefit under Will or 

Intestacy of person killed .. .. oe ee) Bh we tee 

Principal Debtor and Surety .. . ae Tie 

Purchase of Hotel induced by Fraudulent Misrepresentation a ae 

Rectification of Deed . a -tees da Wet ae be Lee ee hee el we teen 

Subversive Statements . Kill dd any ose dtd aa a Sel Oe) ae ae eee 

Taxi Cab hired by Driver .. 

Trustees’ Costs of Action .. .. 

Voluntary Winding Up of a Company . 

Warning to Ballarat Members .. .. Di dle aigty aia Ma 

Winding Up Order after Appointment ‘of Receiver .. .. .. -- + 
Lengyel, S. J.: Insurance Companies Accounts .. .. is Po! om eae 
Levy, on Provisions for Depreciation: C. L. S. ee oe isc. ce ete 
Liability of Non-Residents to Victorian Taxes: Claudius .. .. et 
Liquidators’ Statements, Statement of Affairs and: P. E. Wiltshire - 
Local Government Cost Accounting: R. W. T. Oborn .. .. . = 
Locke, C. K.: Use of Graphs in Controlling Production .. .. oss 
Management, Financial Ratios in: A. Clunies Ross .. .. .. .. .. «+ «- 
Managerial Control, Cost Concept of: L. W. Irwin .. .. .. .. .. .- 
Martin, Hon. C. E.: Law and the Underprivileged .. .. .. .. .. .. .. 
Maskell, R. E.— 

Salvaged Wisdom .. .. . 

Towards a Greater Accounting . 








1941 THE AUSTRALIAN ACCOUNTANT 


Mechanical Equipment to the Cost Office, Application of : u H. Watson 
Mechanical Pay Roll Accounting, Some eres sane of: R. F. Jarman .. 
Meetings, Notice of: H. Jackson . ZV no <ke e 
Memorandum and Articles of Association : H. ‘Jackson peewee 
Modern Auditing Procedure: C. L. Richardson .. . Rb tbe walea 
McKenzie, J. R.: Cost Accounting in Industry To-day pa oe Satie 
National Security Act, Emergency Supplies Plan under .. .. .. .. .. 
National Security (Capital Issues) Regulations .. . 

National Security (Enemy Property) Regulations, Share Transfers : 


. Lang 

Nicholson, H. Cc: Commercial Accountant, His Training and Function 
Nothing over Half a Crown: I. S. Corbet .. .. .. 0. 2. 6. ce ee ee 
Notice : ens. i, ANON E> gk laisse NS ee we ew NG 
Oborn, R. W. T.— 

Local Government Cost I hc 5S GS ae ist Se Zee. Es 

Unused Capacity .. . Ped de ws Aaa kd sas ok 
Office Efficiency and Wartime Conditions: R. G. i” rere 


O’Neill, R. E.: How to take a Poll .. .. 
Organisation and Administration of a Large 1 Public Utility EB. A. 
Cupit .. . ars .. 394, 
Overhead: H. B. Williamson .. .. .. 2... 2. ce ce ve ve ve es 
Overhead, Economics of: H. BR cor ee Bes 
Oversess Exchange: A. Clumies Ross ..... 2.0.0 os bs 6c oe be oe 
Pattison, J. L.: Group Labour Control .. .. YE See 
Pay Roll Accounting, Some Aspects of Mechanical: R. F. Jarman .. 
Pay Roll Tax, Payments for Services Rendered ah Public Accountants 
Perishing Populations : Bs WEE cet cso 
Petrol Rationing: C. A. E. Sullivan .. .. .. 1 1. 1. ee ee ee ee 
Pitfalls in Standard Costing: A. J. Gairns .. .. .. 2. 2. 6. ee ee ee 
Poll, How to Take a: R. E. O’Neill . atau 
Price Control in Australia, Some Aspects of: A. McK. Hislop ae 
Production, Use of Graphs in Controlling: C. K. Locke .. .. aoe 
Provision for Depreciation, Levy on: C. L. S. Hewitt .. .. .. .. .. 
Public Accounts, Depreciation in: A. A. Fitzgerald .. .. Js ies 
Public Utility, Organisation and Administration of a \ Large: 'E. A. 
7 : - ‘ y ‘ . 394, 
Pyke, Late A. E. cs a 
Questions and Answers on ‘Employment Policy : R. A. Hickin .. 
Readers’ Questions and — 
ID ak ow does aolablwe ee ep ad WarwS ks Be 
EE oo nn ek a. ald tink opr g Wk) Gist oa "ed! bb" 40 ue 
Red Tape School .. .. . okt 
Remuneration of Auditors, Fi ixing a 
Remuneration of Auditors of Companies, Appointment and . ae 
Richardson, C. L.: Modern Auditing Procedure .. .. .. .. .. .. .. .. 
Ross, A. Clunies— 
Accounting Concepts in Australian Legislation .. .. .. .. .. .. 
Financial Ratios in seed Ms eds Oa a DO Rae 
Overseas Exchange .. .. .. “€ 
Truth in Accounting .. .. at at aie TOR ha 
Ross, I. Clunies : Australia, America ‘and the Future Haut, ok fet 
Sales and Distribution Costing: L. W. Irwin .. .. .. .. .. .. 4. oe 
Sales Tax Exemptions and Classifications .. .. .. .. .. 2. 1. ce ee 
Salvaged Wisdom: R. E. Maskell . 
Season’s Greetings .. .. et ar eee ed Oe 
Selection and Training of Foremen: R. A. Hickin Ses ee vee de bk eal 
Share Capital Transactions, Some Notes on: H. Jackson .. . 
Share Transfers, National 1s sed (Enemy Property) Regulations : 
P. C. Lang . 
Short Account of Man’s attempt. to give expression by Words and 
Figures: L. Fitzpatrick .. _ 
Some Aspects of Mechanical Pay Roll ‘Accounting : RF. Jarman re 
Some Aspects of Price Control in Australia: A. McK. Hislop .. .. 
Some Notes on Share Capital Transactions: H. gree Pe: 
Standard Costing, Pitfalls in: A. J. Gairns .. .. E, 
Standards, Job Order Costing: H. B. Williamson | vee 
Statements of Affairs and Liquidators’ Statements: P. E. Wiltshire 
Stock Exchange Requirements as to Articles of Association of Trading 
Companies: P. Haskdam .. 50.0.5 00.0% a0 an, ea ial 
Sullivan, C. A. E.: Petrol Rationing . 








THE AUSTRALIAN ACCOUNTANT 


Taxation, Development of: F. N. Hiles .. .. eee 
Testing Applicants for Employment: R. A. Re SE a 
Thorpe, S.: Costing and the Petrol Distribution Problem .. .. .. .. 
Towards a Greater Accounting: R. E. Maskell . 
Towards Personal Efficiency: R. A. Hickin .. .. eee RS 
Travelling Expenses, Directors’ Remuneration: P. fed ‘Lang 2 
Truth in Accounting: A. Clunies Ross .. . 
Unit System of Costing for Public Accountants’ Offices: G. J. J Feil 
Unused Capacity: R. W. T. Oborn .. .. ; 
Use of Graphs in Controlling Production: eee ge ae ve xe 
War and Post War Finance: J. F. L. Gibbs .. .. . 
Watson, J. H.: Application of Mechanical Equipment to the Cost Office 
Webb, G. M.: Administration of Deceased Estates .. .. .. 
Westby- Nunn, =.% Keeping i fe ee ad hee aca luce wae Ta) Nee 
What Type of a Cost is Interest? L. W. Irwin... ...... .. .. .. 
White, Perishing Populations .. .. .. pales 
W th H.: Economics of Overhead .. .. pO Sach Sink din 
Will the War affect Cost Accountancy ? : G. H. Gregory Te ee 
Williamson, H. B.— 

Cost Standards .. .. 

Costing, Co- ordination and Overhead . 

Overhead .. .. as 

Standards, Job Order Costing . = = 
Wiltshire, P. E.: Statements of Affairs and L iquidators’ Statements - 
Young, N. S.: Administration of Estates in Bankruptcy 

59, 121, 287, 321, 385, 


TAXATION SECTION 


INDEX TO VOL. XI 
For Index to Volumes I to X, see Vol. X 


Active Service, Exemption of pay and allowances whilst on .. .. .. .-. 
Annuity Payments .. .. ba alee 
Assessment of Taxpayer where spouse derives taxable income .. .. .. 
er OE ng nk ok ce Oh oe ne 80. 44 00 50 ée 0 
Banana Plantations, Sale of . 

Basic W age Earner, Exemption ‘from ‘tax of (S. A. ) : - 
Beneficiaries in England Deriving Income from Australian estate .. 
Seneenet GE TOON FE GE GE TOMES 2. 2. oe ce vc 40 ce 00 we 80 0s 


Board of Review Decisions .. .. SG 6a ak we eee 
Business Incomes, Rebates in respect of . ci) eine plata oleh ened 
Calls on Certain Shares, Deduction of .. . aca n "346, 


Capital Expenditure, Deduction of, where taxpayer ‘derives income 
from mining operations in Australia .. .. a le ae ee ee ae 
Capital Profits, Dividends paid out of . 
Casual Profits— 
Arising out of statutory oapegem sd tenis Aathe Spee, yea Saeki dans ee 
Sale of personal property . ‘ 
Child Endowment .. . ap eee 
Collection of Commonwealth Income Tax by Instalments .. .. .. .. 
Commonwealth Income Tax— 
a Ci os a dg ae ae aa We oe ae at Oe le 
Commonwealth Loan interest .. .  ®, 
Payment of, by tax stamps, by persons other than employees ‘a 
Short cut for calculation of, on composite incomes .. a a ae 
When payable .. . eee 
Commonwealth Land ‘Tax ‘Act, Amendment of . ier aoa ee Oa 
Commonwealth Loan Interest, Dividends paid out of .. 


Commonwealth Pay-Roll Tax .. .. .. .. 211, 273, 345, 352, ‘411, 
Commonwealth Private Company Tax, Rebate under s. 107 .. .. .. .. 
Companies— 


Exemption of certain non-resident, from Commonwealth tax on 
undistributed income .. . ea be ai Pa Se ae tes 
Overseas, dividends received from .. 
Residence of ‘ tig 
State taxes on incomes of . essay diet ka sil inthe Seiad, de 
Taxation of, under Queensland “Act Se ie ~ NS Aatin kilis dh Aad el aa, A 
Compensation Paid to Competitors .. 
Composite Incomes, short cut for calculation of Commonwealth Income 
a ; i 


Page 

















a Leese att rt ts 


Se ottaeeee. 4 


ahd cen Pk 


4 











1941 THE AUSTRALIAN ACCOUNTANT 
Page 
Compulsory Sale of Securities in U.S.A., Loss on .. .. .. . 485 
Concessional Deductions— 
Dependant allowance .. . eae ae 487 
Mother allowance—Commonwealth Act .. .. 107 
Contributions to Pension Funds .. ie 592 
Dependent Relative Allowance .. 487 
Depreciation— 
Earth Tanks .. .. -» 484 
Plant used in production of munitions and other war contracts .. .. 225 
Disposal of Assets of Business .. .. .. 51 
Distributions by Liquidator .. 597 
Dividends— 
Amendments to Commonwealth law relating to .. .. .. .. .. .. .. 551 
Capital profits .. .. . Saeed ee saat, key ek: os ok eS ee 
Commonwealth Loan interest... .. .... .. bi Sb ae OS 4 Reveacen 
Exempt ex-Australian income .. .. .. .. .. .. .. «. + «+ «+ 483, 597 
Gold mining companies .. .. .. .. 2. 2. ee ce ce ee ee ee ee ee oe 
Ce EEE Sc wis es va ae ae Ge <5 596 
Earnings, Source of .. .. 104 
Earth Tanks, Depreciation of . 484 
Endowment, Child .. .. ere a 
Ex-Australian Income, Dividends paid out of . 483, 597 
Expenditure Incurred in Litigation concerning ’ Validity ‘of Title to 
EN a.) ah ig Wk Sa ta Jae ia o9 WK o6 ak bao we Se ch ee ee - 
ON i ee ioe a Tus a. SY did tae oie ake 8 ok 487 
Gold Mining— 
I te Bio are ad ait sien aide ings co tui ae ce) la el: iis gle» SU 
Profits and Dividends .. .. .. .. .. «+ «- ee ee ee 
Goodwill .. . velee. 
Holding and Subsidiary Companies, War- r-time ¢ (Company) * Tax 216, 349 
Home, Letting of .. .. . ace 
Husband and Wife .. .. . ee eer ee 
Improvements to Premises Rented by Taxpayer on ee be nd. ae ae 
Income— 
OT OO ee 
Of deceased received after death .. .. 2. 0. 0. 22 ce ce oe oe oe ee «6559 
Interest— 
Bearer Debentures .. we 592 
Commonwealth Loans .. .. .. .. .. 345 
Commonwealth Income Tax .. ; Sal head ee) i a? ale, > 
Compensation for resumption of property Pie la ace. ak Xe ae pee, a a 
Interstate Profits .. .. ie cee ae aa ee 
Land Tax Act (Commonwealth), ‘Amendment of .. — 
Land Bought and feued in lots to a limited company ee 
ee es IE I is ce oy oe, 505% 60 pe ew ow os an ek ee ae 
Leases— 
Assignment of . 55 
Surrender of .. Aa OSA oa Se a 
Legal Entity, Company is a a distinct ‘and separate Be i eae a ee 
Legal Expenses .. .. . eA OE pee 490 
Liquidator, Distributions by sa a 597 
Medical Practitioner, Sale of goodwill ‘of practice is 486 
On ee ae ae eee 487 
Militia Allowance .. . baie 406 
Mining Companies, Calls on Shares in .. . 346 
Mining Operations, Commonwealth deduction in respect ‘of capital 
expenditure .. . Ee eee es oC 
Model Answers—Commonwealth Institute .. .. .. .. .. .. ws 10, 220 
Mother Allowance—Commonwealth Act .. Se ak ae Se eet 
New South Wales Income Tax .. 583 
New South Wales Unemployment Relief and Social Services Tax Acts— 
Amendment to relieve double taxation .. . em 
Deduction to companies in respect of dividends ‘paid . 102 
Wages tax .. .... Pa" Wa Ge Gk, a ee ee SR 175 
Non-Private Companies— 
Rebate in respect of super tax payable dud a ee er ae 51 
Tax on undistributed income of .. .. .. .. 485 
Non-Resident— 
Companies, exemption of certain, from Commonwealth tax on 
ST a re a eee 


Private companies . 





THE AUSTRALIAN ACCOUNTANT 


Re-insurance with .. gibee os 

Victorian taxes, liability to hae ik: ~ 
Overseas Companies, Dividends received from .. 

Parliamentary Committee, Report of i 

Partnerships, Pay-roll tax .. .. ie) ah 

Patriotic Funds, Deduction of gifts pean 

Pay-roll Tax (Commonwealth) .. .. .. .. 2, 273, 345, * 352, “411, 

Pension Funds, Contributions to .. . 

Personal Property, Casual profit from sale ‘of . 

Picture Show Business, Transfer of . ie 

Pilot’s Earnings, Source of .. . 

Plant used in production of munitions and ‘other war "contracts, 
depreciation of . ator Pai Perks we’ on>eeous 

Private Companies— 

Commissioner —_ assess additional tax .. 

Definition, of . tale Mae tea Ten 

Non-resident .. .. 

Suggested movement towards treating as Partnerships 

Undistributed profits of .. TAP eA Te gee 

Winding up of . ber eerie 
Private Company Tax (Commonwealth) P - 

Profit on Unexecuted Orders on sale of business .. 

ee INE CI 5.5 ac: we ein| ok On 40 68 BOAR aS eet 
Public Educational Institution .. . 

Public Companies, Tax on undistributed | incomes of . 

Cos CONOEG GU CES. kk sk oe cis wa ow Ke oe 60 “oo 
ee ee a EG sn 5s kw ce ae ok ae Ge 6S GS Re eee 
Rebates— 

Income taxed in United Kingdom .. .. .. .. .. .. .. 

Super-tax payable by non-private companies a ee ae ee ae 
Memeaeramce were DIGI TURGNGEUES 2. 6. oe ne. os ce ew ce os 60 oe 
Relatives, Payments to .. .. Be Mh cath, and Gea glk oyna Fess 
I oy et he a rk he aoe tale Gm ur ait, Sane 
Revocable Trust .. 

Salaries, Deductions of . 
Shares— 

Profit on sale of .. . cade. wa el hee Sa ae 

Sold in England by Australian trader, profit c oh nt sai as ae Ge 
Source of Pilot’s Earnings .. .. . eee: 

South Australia, Basic wage earner, “exemption ‘of 

Stamps, Tax, payment of Commonwealth income tax « by, by persons 
other than employees .. na et | we west “a 

State Income Taxes— 

Deduction of .. .. ean hie ad ese ae ake Sle 

On incomes of ‘companies sa dele caine teste Sacre tos Aaa: mn ee Rc ae te 
Statutory Resumption— 

Casual profit arising out of .. .. .. .. 

Compensation received, interest on .. .. ie 66: ate, ee a 
Super Tax Payable by Non-private Companies, “Rebate in respect of 
Tax— 

Collection of Commonwealth tax by instalments .. .. .. .. .. .. «+ 

Commonwealth income tax— 

Short cut for calculation of, on composite incomes .. .. .. .. .. 
When payable .. . i 

Trading Stock, V aluation ‘of . 

Trusts— 

Revocable .. 

Transfer of, under will . 

Unmarried minor .. .. .. .. .. 

Trust Estates .. .. ae abe 

Undistributed Income of Non- Private ‘Company saa 

Undistributed Incomes of Public Companies, Commonwealth tax on 
Undistributed Profits of Private Company .. .. .. .. .. 1. 6. ee ee 
Unexecuted Orders on Sale of Business, Profiton .. .. .. .. .. .. .. 
United Kingdom, Rebate on income taxed in .. .. .. 

Valuation of Trading Stock . ms 
Victoria, Resident of, deriving income “from “Queensland is 

Victorian Taxes, Liability of non-resident to .. .. ge 
Voluntary Payments to Professional Football Players eae 
| ORS 8 ee eee eae Pesta ieee beatae 
War-time (Company) Tax .. .. .. .. .. .. * 169, 216, 219, 284, 349, 





